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| by Il D > by Propoſal was 
h "firſt. publiſhed in the Public 
| A. Advertiſer of July 22, 1771, 
under the ſignature of Eumenes, and 
| afterwards was republiſhed, with ſome 
L improvements, under the ſame ſi ignature, 
in the Lewes Journals of Oct. 14 and 21, 
of the ſame year. It has ſince had the 
honour of being publicly approved by 
the celebrated Dr. Price, the author of 
the learned and uſeful Treatiſe on Re- 
verſionary Payments, and in part re- 


4 publiſhed by him in his Supplement to 


A that excellent work, with a ſuggeſtion 
2 of ſome alterations in it that he con- 
1 ceives will render it more uſeful. The 
# occaſion of publiſhing it again in its 
preſent form | is, that a gentleman of 

A great 


rer.. 
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ADVERTISEMENT. 


great eminence in the Houſe of Com- 
mons has been pleaſed to expreſs an 
intention of bringing it into Parlia- 


ment; in order to which it is proper 


that a number of copies ſhould be 


prepared for the uſe of ſuch members 


of both houſes of Parliament as ſhall 
be inclined to ſupport it. And as it 


will be convenient for them to ſee 
every thing that relates to the ſubject 


in one view, to the end that they may 


judge i is fit to be adopted, and 
what to be rejected, I have taken the 
liberty to ſubjoin to this propoſal the 


alterations of it above mentioned, that 


have been ſuggeſted by Dr. Price, 
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TT 151 common WN that the mo- 
7 ney annually raiſed by virtue of the ſtatute 
4 of the 43d of Queen Elizabeth, upon the 
4 ſeveral pariſhes of England, for the relief of 
the helpleſs poor, amounts to at leaſt a million 
bo pounds ſterling, and yet that in many pa- 
= rithes the poor are but indifferently provided 
3 for. Many cauſes, I preſume, concur to make 
7 this expence ſo great; but one of them is 
certainly the idleneſs and extravagance of a 
great 'number of the poor people in the time 
A of their health and ſtrength, and their neglect 
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of pw g at that time à reſerve of money 


out of their daily wages to ſupport themſelves, 


in part, at leaſt, in the diſaſterous periods of 
ſickneſs and old age: inſtead of which they 


become in thoſe ſeaſens a heavy burthen to 


the other inhabitants of their reſpective pa- 
riſhes. I. do not ſpeak on this 6ccafien of the 
poor country labourers in huſbandry; for they, 
I fear, are only able, by their utmoſt induſtry, 
to procure for themſelves and families a very 
moderate ſupport: but I mean it of the la- 
bouring men that live in towns and cities, and 
particularly of houſhold ſervants, and journey- 


men to handicraft trades. Numbers of theſe 
are known to get ſo much by their labour, 


that they can maintain themſelves the whole 
week upon the earnings of the three firſt days 


of it; and often do ſo, ſpending half. of their 


time in, idleneſs and pleaſure ; whilſt others, 
who are, more induſtrious, ſpend the whole of 
their gettings, which are much more than 
ſufficient for their maintenance, in drunken- 
neſs and debauchery. This is evidently pre- 
judicial both to the public and themſelves. 


The public loſes the benefit of their labour, 
which might be employed in making more 


manu 


171 


ahn fe beds which ate the riches of the 
nation; and, when they become ſick or infirm, 
is burthened with the whole expence of main- 
2 taining. them: and they themſelves loſe the 
benefit of the wages they might earn by that 
labour, and the comforts they might procure 
to themſelves; in their time of ſickneſs or old 
age, by means of thoſe wages, if properly 
buſbanded and employed, and which are but 
ill ſupplied by the ſevere, unwilling, ſcanty 
2 ſuſtenance allowed them by their reſpective 
peariſh officers, in conſequence of a com ppulſive 
law. 


; 1 To make ſuch a proviſion for one's old age, 
„ Z is ſo natural a piece of prudence, that it ſeems 
wonderful at firſt ſight that it ſhould not be 
generally practiſed by the labouring poor above 
deſcribed, as it is almoſt univerſally by per- 
ſons engaged in the higher paths of induſtry, 
ſuch as the ſeveral branches of commerce, and 
dhe practice of the liberal profeſſions: nor can 
'? their negligence in this reſpe& be accounted 
for in any other way ſo naturally as by aſcrib- 
ing it to their wanting opportunities of em- 
mein the money they might ſave in ſome 
ſafe 
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TEE 
fafe and eaſy method that would procure theny 
a ſuitable advantage from it in the latter pe- 
riods of their lives. They know, for the moſt 


part, but little of the public ſunds; and when 


it happens that they are acquainted with them, 
the ſmallneſs of the ſums they would be in- 
titled to receive as the intereſt of the money 
they could afford to lay out in them, is no en- 
couragement to diſpoſe of it in that way. 
What inducement, for inſtance, can it be to 


a man who: has ſaved ten pounds out of his 


year's wages, to inveſt it in the purchaſe of 


three per cent. bank annuities, to conſider that 


it will produce him about fix or ſeven ſhillings 


a year? It is but the wages of three days la- 


bour. And if they lend their money to tradeſ- 


men of their acquaintance, as they ſometimes 


do, it happens not unfrequently that their cre- 
ditor becomes a bankrupt, and the money they 


had truſted him with is loſt: for ever; which 
diſcourages others of them from ſaving their 
money at all, and makes them reſolve to ſpend 
it in the enjoyment of preſent pleaſure. But 
if they ſaw an eaſy method of employing the 
money they could ſpare in ſuch a manner as 
would procure them a conſiderable income in 

return 


ES 


return for it at ſome future period of their 
1 lives, without any ſuch hazard of loſing it by 
þ another man's folly or misfortune, it is pro- 
bable they would frequently embrace it: and 
chus a diminution of the poors-rate on the 
eſtates of the rich, an increaſe of preſent in- 
1 duſtry and ſobriety in the poor, and a more 


independent and comfortable ſupport of them 


9 in their old age than they can otherwiſe ex- 
pect, would be the happy conſequences of ſuch 
E | an eſtabliſhment. Now this, I conceive, might 
be effected in the following „ and eaſy 


method. 


Firſt, Let the Churchwardens and Over- 


ſeers of every parith be impowered by Act of 
Parliament to grant life-annuities to ſuch of 


the inhabitants of the pariſh as ſhall be in- 


1 clined to purchaſe them, to commence at the 
F end of one, two, or three years, or ſuch other 
future period of time as the purchaſer ſhall 
Y chuſe, and to be paid out of the poor-rates of 
_* the pariſh, ſo that the lands and other property 
1 in the pariſh that is chargeable to the poor- 


rate, ſhall be anſwerable for the payment of 


theſe annuities, This circumſtance would give 


„ theſe 
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ST 
theſe annuities great credit with the poor in- 
habitants; by ſetting before them fo ſolid and 
ample a ſecurity for the regular payment of 
them. | 


- Secondly, Let the annuities thus granted to 
the poor inhabitants, be ſuch as ariſe from a 
ſuppoſition that the intereſt of money is three 


per cent. or ſome higher rate of intereſt, if 


the Churchwardens or Overſeers of the poor 
ſhall think fit to make uſe of ſuch aber in- 
tereſt. 


Thirdly, But at the rate of three per cent. 


the purchaſer ſhould have a right to an an- 


nuity, and the Churchwardens and Overſeers of 
the poor ſhould be compellable to grant it. 

Fourthly, No annuity depending upon one 
life, ſhould exceed 20l. a year. 


Fiftly, No leſs ſum than 51. ſhould be al- 
lowed to be employed in the purchaſe of an 
annuity. This is to avoid intricacy and multi- 
plicity of accounts. 


5 Sixthly, 


1C 


_ 


IR * 
Sixthly, An exact regiſter of theſe grants 
| ſhould be kept by the Churchwardens and 


2 Overſeers of the poor in proper books for the 
# purpoſe, in which the grants ſhould be co- 
pied exactly, and the copy of each grant ſub- 


ſeribed by the perſon to whom it is granted, 


or, if he cannot write, marked with his mark, 


and ſubſcribed by two other perſons as wit- 
neſſes. And this copy in the regiſter-book of 
the pariſh ſhould be good evidence of the pur- 
chaſer's right to the annuity, in caſe the origi- 
nal deed of grant to the purchaſer, which was 
delivered to him at the time of the purchaſe, 
ſhould afterwards be loſt. 


naeh The money thus Wann to the 
Churchwardens and Overſeers of the poor for 
the purchaſe of life-annuities, ſhould be em- 
ployed in the purchaſe of three per cent. Bank 
annuities, in the joint names of all the Church- 
wardens and Overſeers,.and by them transferred 
at the expiration of their offices to their ſuc- 
ceſſors, and fo on to the next ſucceſſors For 
ever, 10 as to be always the legal property of 
the Churchwardens and Overſeers of the poor 
tor the time being, in truſt for the perſons who 
B 2 ſhould 
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again, ; { that the landholders of the- pariſh, 


( 2 } 
ſhould be entitled to the ſeveral life-annuities, 
granted in the manner above mentioned; and 
the intereſt of this money ſhould be received 
every half year, and inveſted in the purchaſe 
of more principal annually, ſo as to make a 
perpetual fund for the payment of theſe life- 
annuities. And when any annuity became 
due, the Churchwardens and Overſeers of the 
poor ſhould pay it out of this fund, and ſhould 


ſell a ſufficient part of the principal for that 
purpoſe, where the intereſt was not ſufficient 


for the purpoſe, as would generally be the caſe : 
and the deficiencies (if any were) of both prin- 
cipal and intereſt ſhould be made good out of 
the poor-rates aſſeſſed upon the pariſh. But 


this could hardly ever happen, if the annuities | 


granted to the purchaſers were ſuch as would 
be proportional to the money contributed upon 


a ſuppoſition that the intereſt af money was 


only three per cent, becauſe that is a lower 


intereſt than that which the pariſh would re- 


ceive from the government for the fame mo- 


ney, by inveſting it in the three per cent. Bank 
annuities, as that ſtock is now twelve per cent. 


under par, and is not likely ſoon to riſe to par 


and 


4 486 } 
{ and the owners of * rateable property in it, 

need be under very little apprehenſion of hav- 

A ling their eſtates etorbitantly burthened by a ON 

ger increaſe of the poor's rate, in order to A 

make good the payment of theſe annuities. On 

che contrary they would be gainers by this in- 

daes as was obſerved above, ſince many 


E ths 


1e of the poor who muſt otherwiſe, in their old 
Id ae come to be a burthen upon the pariſh, 
at would now be maintained. in part at leaſt, by 
nt ) annuities. paid to them out of a fund of their 
2 7 own. =P ; 

1 4 

of J As \touke fail profil. which e pro- 
ut n be gained by the pariſh in conſequence 
es of the three per cent. Bank annuities being un- 
d der par, it might probably be about ſufficient 


n to pay for the letters of attorney neceſſary for 
28 receiving and transferring the ſtock, and in- 
des the intereſt of it in the purchaſe of new 
ſtock, and other little neceſſary expences at- 


)- I tending the Ed Rag of this uſeful fund. 

. | Eighthly and laſtly, The conduct of the 
Ir F Churchwardens and Overſeers of the poor of 
„ every pariſh in the management of this money 
d | ſhould 
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(14 ] 
ſhould be under the inſpection of the juſtices 
of the Peace for the county in which the pa- 
Tiſh is ſituated, who ſhould have a power of 5 
hearing any complaints concerning it, and pu- 
niſhing the offenders for any wilful miſcon- 


duct by fine and impriſonment, and by or- 


dering them to make reaſonable ſatisfaction to 
the parties that ſnould be aggrieved. 3 


The manner of computing theſe annuities, A 
or of finding by means of a table of annuities, * 
for years, a table of annuities for life, and a 
table of the probabilities of human life, (al! 
which are to be found in Mr. Thomas Simpſon's * 


little book called The Doctrine of Annuities ® 


and Reverſions;) the life annuity to which a A 
man of a given. age will be intitled at the end 
of a given number of years, the rate of in- 
| tereſt for money being alſo given, will appear 
from the following example, which I have 
ſolved at great length, to the end that the 
reader may fully underſtand the grounds and 
reaſons of the ſolution, and apply them with © 
eaſe and certainty to the ſolution of any other 
caſe, 


A 


1 


1 


3 


A PROBLEM. 


3 | Suppoſe a man of twenty-five years of age 
mould be willing to lay out ten pounds in the 
urchate of a life-annuity to commence when 
he is fifty years of age. What annuity could he 
errcbeg with this ſum, the intereſt of money 
being three per cent. 


! By Simpſon's Doctrine of Annuities, p. 112. 


it appears that the preſent value of one pound 


3 * ſhall be equal to 


10000 
+776 


10000 
10 88 


4776 


OD 


pounds, or two pounds and 


1 


2 1000 0 


to be received at the end of twenty-five years, 
| th intereſt of money being three per cent, is, 
q #775 of a pound, or that, .4776, or A 

a pound paid down at preſent will intitle a 

man to a whole pound at the end of twenty- 
ae years. Therefore 
is, a whole pound paid down at preſent, will 
N intitle a man, at the end of that period, to a 
ſum of money that ſhall be greater than one 
Yona in the proportion o 


or one whole pound, to +5 


of a pound, that 


35% Of a pound, 


of a pound, or 
Yor 10,000 to 4,776, that is, to a ſum that 


938 


71 


of a pound, or 2.0938 


parts of a 


therefore ten pounds paid down at 
preſent 
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which a man would be intitled to at the end 


paid down immediately, he ought to receiv e 4 


leſs, according to the age of the perſon who 
pays down the 10l. at the time of making 


[ 16 | LD 
preſent will intitle a man to ten times 2.0948 
pounds, or 20.938 pounds, or twenty pounds 
and de parts of a pound, at the end of 
t years. This would be the ſum 


of twenty-five years in conſequence of the 1 
preſent payment of ten pounds, if he was ſure 4 
of living to that time, and which, in caſe of 
his death, ought to be paid to * executor. 
But if the payment is to be made to him only, 
and not to his executor, and is not to be made 
at all in caſe of his dying before the expiration 
of twenty-five years, it is evident that for 101. 7 


a larger ſum than 20.9381. at the end of 
the twenty-five years, in conſideration of the 
chance of his dying before the expiration of 
that time; and this chance will be greater or 9 


that payment, which age in the preſent problem 


is ſuppoſed to be twenty-five. Now it appears 2 


from Simpſon's Doctrine of Annuities, Page 4. 
that of 420 perſons of the age of twenty-five, f 
living at the ſame time, only 204 will attain 
the age of fiſty, Therefore if all theſe 426 5 

perſons 


* 2 
\ * 


18 


1 perfon were to contribute a ſum of 10l. 4 


3 piece at preſent, in order to receive propor- 
tional ſums of money for it at the end of 
2 twenty-five years, or when they were all fifty 
years of age, and were to agree that the ſhares 
of thoſe who ſhould die before that time, ſhould 
not go to their reſpective executors, but be 


9 divided amongſt thoſe who ſhould be then 
alive, there would be a ſum of 426 times 


A 20.9381. that is, a ſum of 8;919.5881. to be 
divided at that time amongſt 204 perſons, and 
7 conſequently the ſhare of each ſurviving con- 


: # tributor would be , or 43.7231. or 431. 


4 14s. 5d. halfpenny ; 1 eee the ſum of 


f money to which a man of twenty-five years 


of age would become intitled at the age of 


of I fifty in conſequence of a preſent payment of 


10l. would be 431. 148. 5d. halfpenny. We 
muſt therefore inquire what life-annuity could 
be purchaſed for a man of fifty years of age 
for the ſum of 43.7231. or 431. 148. 3d. half. 


9 penny. Now a life-annnuity for à perſon gf 


9 
«465 


dis age is worth 11.4 years purchaſe, when 
the intereſt of money is three per cent; as ap- 
1 | pears by Simpſon's Annunies, Page 39+ There- 


| fore the annuity that might be purchaſed for 
a” 431. 


vs 
| | 
14 
] 
' 


15 
ji 


( 28 ] 

431: 148. 5d; halfpenny, for the life of a ak 
of fifty; is the 1 1. 4ch part of 431. 148. 5d. 
halfpenny, . or 43-7231. or 15 = *35;5* or 
9.8351. or 31. 16s. 8d. halfpenny. There- 


fore for ten pounds paid down at preſent, a 


man of twenty-five years of age would be in- 
titled to a life-annuity of 41. 168. 8d. half- 


penny a year, to commence when he is fifty 
years of age; which was the thing that was 


propoſed to be found. 


if the led of money is ; ſuppoſed to be 
four per cent. inſtead of three, this annuity will 
be 51. 10s, a year, inſtead of 31. 168. 8d. 
* 


- 


For in this caſe the ſum to " paid at the 
end of twenty-five. years in conſequence of a 
preſent payment of ten pounds to the contri- 
butor of the ten pounds, or his | executor, 


will be ten times Tee pounds, or ten times 


2 66171. that is, 26. 16.6171; or 261. 12s. 4d. 


And 426 times this ſum is 11 238.842 J. of | 


which the 204th part is 5 5.6821. or o5l. 118, 


7 d. halfpenny; which is therefore the ſum 


which ought to be paid to a man when fifty 


years of age ir he ever attains that age, of 


other- 


i 0 8&1 


4 1 otherwiſe to be ſunk, in conſequence of a ſum 
oport ten pounds paid down by him when he was 
* P when the intereſt of money is 
200 four per cent. Alſo in this caſe a life-annuity 
wa for the life of a man of fifty, is worth 10.1 
54 | years purchaſe; conſequentiy r, or 5. 50 31. | 
1. | er 51. 108. per annum, is the annuity which 
on 2 man ovght to receive during his life from 
oy | the time he is fifty years of age, in con- 
Lance of a payment of ten pounds made 
be 8 when he was twenty-five years old, at this rate 
ml | f of intereſt for money. : 
* 1 In che fame manner I have a the 
T 7 following table of life-aqnuities . 
he 7 | F 1 | 
53 [ A table of Iife-annuities which a man would 
51 | te intitled to at the ſeveral ages of 3o, 35, 


40, 45, 50, 5 5, 60, 65, 70, 75, and 80 years 
In conſequence of the payment of 10l. made. when 


. »=% , 
eb \ 


« | he was at the age of 25, upon a Juppoſi ition that 
1 | the intereſt of money is 3 per cent. and that the 
3 Y rrolcbiltte of human life are ſuch as they are 
18. 

F repreſented to be in the table thereof, publiſhed 
3 | J in Mr. Simpſon's Doctrine of Annuities and Re- 
% 3 verſions, page 4, which is ſounded upon obſer vap 
. I tions on the bills of mortality in London. 


C.2 If 


1 


- 
_— 


[ 20 J 


If a man of 25 years of age was to pay 
down the ſum of 10 l. in order to purchaſe 
an annuity for his life, to. commence at the 
diſtance of five years, or when he ſhould be 
30 years old, the intereſt of money being 3 per 
cent, and the probabilities of human life thoſe 
above-mentioned, he would by ſuch payment 
become intitled at the age of 3o years to an 
annuity for his life of 178, 1d+. per annum. 


| And if, inſtead of receiving any advantage 


from his money, when he was 30 years old, 


he choſe to wait 5 years longer, till he was 35 
years old, he would at that age become in- 
titled to an n for his life of 11. 38. 1044; 


. 8. d. 
And & 40yearsof age th 114 2 fes Ann. 
At 45 years of age to 2 10 10 
At 50 years of age to 3 16 84 
At 35 years of age to 6 1 $82 
At 60 years of age to 10 © 51 
At 65 years of age to 17 10 10% 
At 70 years of age to 33 16 92 
At 75 years of age to 74 2 24 
And at 8; years of age to 373 4 3 


5 ike 
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In country places the annuities will not be 
lf large, becauſe men live longer, and die off 
© flower, in the country, in a very conſiderable 
| 3 degree, than they do in London, In theſe 
4 — therefore, another table of the probabi- 
llities of human life, muſt be adopted; and 
dat of Dr. H alley, founded on obſervations 
made at Breſlaw in Sileſia, is probably the 
ben fined. for dis Purple, This ble ws 

publiſhed many years ago in the Philoſophical 
3e Þ Tranſactions, and in the Miſcellanea Curigſa. 
d, and lately in Dr. Price's learned treatiſe on 
| 3 Reverſionary Payments, and other ſubjects of 
| the ſame nature; who has likewiſe given us in 
dhe ſame valuable work, page 317, another 
table of the probabilities of human life, found» 
ed on obſervations made at Northampton, and 
which differs but little from Dr. Halley's, and 
a table of life-annuities computed from it. 
Now, according to this Northampton table of 
the probabilities of human life, and the table 
of life-annuities grounded upon it, a payment 
of 101. made by a man at the age of 25, 
Will intitle him at the age of 50, to an an- 
3 nuity for his life of oply '21. 153. inſtead of 
J 31 16s. 84, 
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chaſer of ſuch remote annuities muſt wait 
about four years longer, if he lives in the 
country, to obtain a given annual income for 


* the purchaſe of them. ET vt 


[. 22 1 
* And at the age of 55, to only 41. 5 he per 


* * 
2 a3? * 


Abd at the age of 65; to only il 118. 
= arr inftead of . 10 8. 10d 4. 


# + * 


Theſe dnnvltics are Wmewhif greater than 


thoſe which would become due, according to 


the former table of the probabilities of human 
life, at the ſeveral ages of 45, 50, 5 55 and 60, 
and therefore may be ſuppoſed to be about 
equal to thoſe, which would become due ac- 
cording to that table at the ſeveral ages of 


46, 51, 56, 61, or four years ſooner than 


they become due according to the Northampton 
table: So that we may conclude, that a pur- 


his money, than he would have done, if he 


had lived in London. But theſe annuities, 


though leſs than the former, are ſurely ſuffi- 
cient to induce many prudent and induſtrious 
perſons to employ ſome part of their maney 


- 


if 


is) 
If this propoſal ſhould be thought worthy 
| of the, attention. of the. legiſlature, J conceive 


3 it might be proper to extend it only. to ſuck 
4 pariſhes - as have two churchwarden s, and at 
7 leaſt two overſeers of the poor. For without 
; 1 this precaution there would be ſome danger 
in very ſmall pariſhes; where there are no over- 
XF ſeers of the poor, and only one church-warden , 
chat the church-warden might prove a dif- 
4 honeſt man, and, being the only legal pro- 
I | prictor of the ſtock of the pariſh in the bank- 
# annuities, and conſequently inveſted with the 
full power of diſpoſing of it, might fell it for 
bis own advantage. But by never truſting it 
2 to fewer than four proprietors, ſuch a piece of 
YZ knavery will become almoſt impracticable. 
J Another inconvenience might ariſe from ex- 
7 tending this project to thoſe very ſmall pariſhes 


where there is only one, or even two church- 
wardens, and no overſeers of the poor, beſides 


che danger above-mentioned from their diſ- 
7 honeſty, This is the death of theſe church- 
Z wardens in their year of office, and the con- 
3 ſequent deyolution of the pariſh- ſtock in the 


bank-annuities to the executor, or adminiſtra- 
vor, 


* 


f a4 1 


tor, of the laſt dier, who might often be 4 
perſon unknown to the pariſh, and unwotthy | Þ 
of ſo great a truſt. Now this, (which is : 
evidently a very great inconvenience, and might I 
give riſe to great confufions) would often haps r 
pen, if there was only one churchwarden, or j 
legal proprietor of this ſtock z and not unfre- 
quently, if there were two: for it would be no 
great matter of wonder that two given perſons. * 
ſhould die in the courſe of the fame year. 
But that four or more given perſons ſhould 
1 die in the fame year, is improbable in the 
* higheſt degree, and may be deemed a moral 
| impoffibility: and conſequently by the above 
precaution of extending this propoſal to only if 
if ſuch pariſhes as have two church-wardens, 
= and at leaſt, two overſeers of the poor, that 
| ** 
| 


is, four, or more, legal proprietors of this ſtock, 
this danger would be intirely removed, 1 
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And further, to avoid every appearance of | 4 
hardſhip or compulſion in this matter, with 8 
| reſpe& to thoſe pariſhes that have the requiſite | J 
| 0 number of church-wardens and overſeers of | ; 
| the poor, it might be convenient to leave it 
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J A to the option «fi every ſuch pariſh to admit or 
* ec this propoſal as they ſhould think beſt 


3 after a conſultation bad * it in a ge neral 


1 towns the poor-rate, i in « ths veſtry, to be held 


for this purpoſe 3 and even to adopt it for ten 


Mor twenty years, or any other period of time, 


had adopted it, the poor-rates of the pariſh 


Jas they ſhould think proper. But when they 


*Z ſhould be anſwerable for the payment of the 
life-annuitied that ſhould be granted during 


the term for which it ſhould have been adopt- 


ed; and the pariſh- officers ſhould be compel- 


IF lable to make grants of them, in the manner 


above deſcribed to ſuch of the inhabitants as 


5 F ſhould be willing to purchaſe them, at the 


rates above-mentioned, grounded on a ſup- 
8 poſition that the intereſt of a is on * 
7 3 per cent. 
11 cannot help being ſtrongly of opinion, 
IF that an eſtabliſhment of this kind would be 
of the greateſt public utility; and I therefore 
3 | with that other gentlemen would turn their 
XZ thoughts to it; and, if they are of opinion 
that any objections lie againſt it in it's preſent 
D form, 


[ 26 J 


Wim, (which indeed I do not perceive) 8e! N 
ſuch improvements of it, as may remove them, 
and render the project itſelf * prac- 
ticable and convenient, 1 


\ 
\ 


Dr. Price, in his ſupplement to the ſecond 


edition of his treatiſe on Reverſionary Payments, 


page 43, after mentioning the foregoing pro- 4 
poſal, writes as follows. = 


« The chief alterations I can with for in this 
e plan are the following: 4 


+. © Tn order to avid the danger of checking 


ce induſtry among the poor, while likely to be 


capable of it, I think it would be right, that 
'« none of the annuities ſhould be allowed to 
 * commence, before the purchaſer has com» . 


ce pleated the age of 55 or 60. 


ent ſeems to me likewiſe, that it would be 
© beſt, that the annuities ſnould be made to 4 | 
< increaſe gradually with the increaſing infir- | 
* mities of age, till they became greateſt at 
« 65 or 70 years of age, when their aid Will 
be moſt wanted. 9 
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« For inet. Let the annuity begin with 
F 51. for 5 years. At the end of 5 years, let 


it riſe to 1ol. for 5 years more; and after 
that let it be 1 51. for the whole remainder 
of life. Let alſo every purchaſer be allowed 
to chuſe at which of the two ages 535 or 60 
his annuity ſhall commence ;' and as a fur- 
ther advantage, let it be payable quarterly : 
and let him be allowed to purchaſe 4, 4, 5, 
15, 14, 15, or 2 annuities, juſt as he ſhall 


is like or can beſt afford, — In this way, per- 


A 


ſons who are now young might make an 
ample proviſion for old age on eaſy and in- 
viting terms. — A plan of this kind, eſta- 
bliſhed by the legiſlature, for the benefit of 
the infirm and aged poor, would, inſtead of 
leflening induſtry among them, promote it; 


and at the ſame time, it would eaſe pariſhes 


of a conſiderable part of their preſent bur- 
dens. — But, whether the legiſlature fhall 
think this an object worthy of it's attention 
or not, I have reaſon to believe that ſome of 
the higher bodies of men among us, whoſe 


ſubſiſtence depends on the continuance of 


their capacities of preſent ſervice, will think 
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of carrying ſome ſuch plan into execution. 
I will, therefore, here give a table of the 
value of the annuities I have deſcribed, tak - 

g the probabilities of life as they are in 
the Table of Qbſeryations for Northam pton, 

d ſuppoſing money improved at no bigher 
intereſt than per cent,” 


Vilas in ancpa ts | 
Alus, 10 ons p 1.151 | 


Value, in one payment, 
of an annuity of Fl. for. 
five years, zol. for th 

next ſueceeding five 


an 1 2. 
. | Vg rs JOl. art Ce 1 A e 6 

of the next ſucceeding yo | of the 
pur Pe | Q | 3% oF the 17 ears 8 e 
= chaſer whole of ie after ten kak whole fl after — | 
dern, payable quarter- If ear, payable quarter-| 
, and to commence at | ly, and to commence at 

ty years of age. | 


fty-five years of age. | 
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12 Fang 
15 | 
| 16 


| 17 
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Thus far Dr. Price. For my own part. 1 
do not imagine there is any ſuch danger as the 
Doctor apprehends of checking the induſtry of 
the poor by permitting them to purchaſe theſe 
annuities for any periods of their lives how- 
ever early: becauſe I conceive that no per- 
ſons will become purchaſers of theſe annuities 
but ſuch as are too well diſpoſed to ah in- 
duſtrious courſe of living, to remit their en- 
deavours to improve their circumſtances in 
conſequence of the acceſſion of even the 
greateſt life-annuity that can be granted to any 
one perſon, according to the foregoing plan, 
which is only 20l. a year; and much leſs upon 
the acceſſion of the trifling annuities they will 
be able to purchaſe for very near periods after 
the payment of their money, which, for 1ol. 
paid at the age of twenty-five, will be only 
1758. 11. 48. and 11, 14s. per annum at the 
ſeveral ages of thirty, thirty-five, and forty. 
And further, the deſire of procuring better 
annuities for their money will, it may be pre- 
ſumed, incline them, for the moſt part, to 
chuſe a more diſtant period for their com- 
mencement. But with, or without, this re- 
ſtraint upon the time of the commencement 


of 


1 


1 
Jer”? 


1 


. ef theſe annuities, the principal ends of the 


1 above propoſal may equally be obtained by 
Wet eſtabliſhment. 


As to the other alteration propoſed by Dr. 
Price, of making the annuities increaſe. from 
l. a year to 10l. at the diſtance of five years, 
ad from 10l. to 151. at the diſtance of five 
D ears more: I have no other objection to it, 
but that it makes the computation of the va- 
7 Jues of the annuities ſomewhat leſs imple 
than before; which, in ſchemes that are in- 
ended for general uſe, is a point of ſome 


Gmportance. 


} 4 And further, the ends of it might be ob- 


tained without deviating at all from the plan 
'F the above propoſal: fince a man who ſhould 


be diſpoſed to buy ſuch a growing annuity 


would need only to purchaſe of the pariſh- 
Y Peer three ſeparate annuities of five pounds 
Zach, to begin at different periods of His life, 
10 wit, the firſt when he is 55 years old, the 


e when he is 60, and the third when he 


4 is 65 years old, to be holden by ſeparate 
Faces of grant. However if theſe growing 
'% | annuities 
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Either a fixt or & growing annuity, as he ſhall "Þ 


"TW 1} 
annuities Mould be thought proper to be pro. 
poſed to the purchaſers, it would, as J con- 
ceive, be proper to propoſe the others likewiſe, 
to the end that the poor induſtrious purchaſer 3 
may lay out his money in the purchaſe of 


like beſt. 


([ 3 1 


7 
| 


* \ ITHIN the laſt ten days the author 

B of the foregoing Propoſal has received inſtrue- 
2 tions from ſome Gentlemen of the Houſe of 
Commons, who approve the deſign of it, to 
3 3 prepare a draught of an a& of parliament to 
enable the pariſh-officers of ſeveral of the pa- 
riſhes of England and Wales to grant ſuch 
# life-annuities, as are therein recommended, to 
their reſpective poor, and to bind the poor- 
rates of the ſaid pariſhes for the due payment 
of them, inſerting in the ſaid draught certain 
additional reſtraints and precautions concerning 
them, which have been ſuggeſted by thoſe 
Gentlemen, and are likely to prove very bene- 
ficial. In purſuance of theſe inſtructions, the 
following draught of ſuch an act of parliament 
has been prepared, | 


8 | : 
Wy 

IF 
; „ — ; 
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labour and ſervice, than is ſufficient for. their 


A BILL to enable the Rectors, or Vicars, 
Churchwardens, and 9 of the 
Poor, in many of the Pariſhes of Eng- 
land and Wales, to grant ANNUITIES 
for their Lives, to ſuch of the Inha- 
bitants of their reſpective Pariſhes as 
are diſpoſed to purchaſe them, and 
to engage the Poor-Rates of the 
ſaid Pariſhes, as a collateral Secu- 
rity for the Payment of the faid 


ANNUITIES. 


\ \ J HEREAS it often happens, that per- 


ſons engaged as journeymen in manu- 


factures and handicraft trades, and likewiſe 


houſhold ſervants, and divers other perſons, get 
much more money, as the wages of their 


preſent maintenance, and might eaſily, if they 
were ſo minded, lay by, out of their ſaid get- 
tings, a ſufficient ſum to provide for their ſup- 
port in their old age: 


And 


$A 


1 
And whereas it would be highly uſeful both 


— 


n * WE 


to the ſaid perſons themſelves, and to the na- 
tion in general, that they ſhould endeavour to | 
1 make ſuch provifion' for their ſupport in the 
4 latter periods of their lives; as they would 
ba, become more ſober and virtuous in 
their ordinary courſe of life, and more in- 
© duſtrious in the proſecution of their ſeveral 
le and employments, which would tend 
o the increaſe of the riches and manufactures 
or this kingdom: 


And whereas it 1 probable, thin many more 
f the ſaid perſons might be induced to lay 
: oy ſome part of their eatnings in their youth 
and middle age, in order to make ſuch pro- 
vifon for their old age, than are now found 
to do ſo, if a convenient opportunity were 
Lagorded them of employing the money they 
3 fhould ſo lay up in a ſafe and adbuntigesür J 
manner: a 


And whereas tlie moſt advaiitageous Way, 
ch the faid frugal and induſtrious per- 
ſons can employ the ſeveral ſums of money, 
1 | which they may be able to fave out of their 
1 wages, for the ſupport of their old age, ſeems 


4 4 in whi 


* — SD 2 
— = pe —— — —— — — _- LR I — — 
— A Ts — = — 2 
— bs — . ¶ 2 — — — * 
_ n * — 22 — — - 


— — — 


2 — — — — 
3 ͤ — — — == — 4 me 
—— CASE "Bo — — 

. — — — 


—— — 
— - 


— — 


— — 
- . —-—— 
— 
my — - — 8 
— — „ 


i. 1 


to be to purchaſe therewith annuities for 'their 


lives, which ſhould commence at ſome remote 
period, when their ſtrength and ability to work 
will be conſiderably impaired ;_ | 


And the poors-rates of the ſeveral pariſhes 
in England and Wales, raiſed by the church- 
wardens and overſeers of the poor of the ſaid 
pariſhes, by virtue of the ſtatute of the forty- 


third year of the reign of the late queen 


Elizabeth, of glorious memory, for the ne- 


ceflary relief of the poor in the faid pariſhes, 


ſeem likely both to be, and to be thought by 
the ſaid induſtrious and frugal perſons, a ſuffi- 


cient and convenient fund to ſecure the pay- 


ment of ſuch life-annuities as aforeſaid to the 
ſeveral perſons who ſhall have purchaſed them, 
in caſe any deficiency ſhould happen in the 
fund created for the payment of the faid an- 
nuities by the monies that ſhall have been paid 


for the purchaſe of them : 


IT 18 THEREFORE. ORDAINED AND 


ENACTED by the King's moſt excellent 
Majeſty, by and with the advice and conſent 
of the Lords ſpiritual and temporal, and Com- 
mons in the preſent Parliament aſſembled, 


that 


ATT 


ON 
__- 28 
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; Last from and after the firſt day of Auguſt, in 


| L © the Year of our Lord Chriſt one thouſand, 

— eren hundred, and ſeventy- three, the follow- 
ing plan for granting to ſuch induſtrious and 
Yves perſons annuities for their lives, ſhall 

Weak place in all thoſe pariſhes of England 

: and Wales, that have two hurralvrroriogs, and 

: two or more overſeers of the poor; and whereof 

; che inhabitants aſſembled in the veſtry ſhall 

| have approved the ſaid plan by a majority of 

- votes, and reſolved to carry it into execution. 

| 

' Jn han firſt place it mall be 2 15 Fi the 

rector, or vicar, of every ſuch pariſh, together 

Vith the churchwardens and overſcers of the 

poor in the ſame, to receive, on the behalf of 

„ all the inhabitants of the ſaid pariſh, from any 

| F perſon reſiding in the faid pariſh, and lawfully 

E L. intitled to be relieved by the inhabitants thereof, 

| F in caſe he ſhould become poor and helpleſs, 

any ſum of money that the faid perſon ſhall 
offer them as the price of an annuity. for his 

* F or her life, and to grant to the ſaid perſon, in 

. F the behalf of the inhabitants of the ſaid pariſh, 


an equivalent life-annuity, to commence at ſuch 
. 2 future period of the ſaid perſon's liſe as the 
ſaid perſon ſhall chuſe, according to the rules 
and 


#45: 1 
1 
141 


II . 
and under the reſtrictions hereafter mentioned, 
And the poor- rates of the ſaid pariſh ſhall be 
bound by every ſuch grant, to make good the 
payment of the an vn ſhall have 
been thereby granted. 


Secondly, In alt the pariſhes of the city 
and liberties of the city of London, the city 
and liberties of the city of Weſtminſter, the 


borough of Southwark, and the city of Briſtol, 


the life-annuities, thus to be granted, ſhall be 
ſuch as reſult from a ſuppoſſtion that the in- 
tereſt of money is only three in the hundred, 
and that the probabilities of human life are ſuch 
as they are repreſented to be in the eighth table 
of the appendix to the book called Obſervas 
tions on Reverfionary Payments, publiſned by 
Richard Price, doctor of divinity, and printed 
at London for Thomas Cadell in the Strand, 


in the year of our Lord Chriſt one thouſand, 


ſeven hundred, and ſeventy-one; which eighth 


table is intitled as ſollows: Table VIII, ſpeuing 
the probability of the duration of life in London, © 
deduced by Mr. Simpſon from obſervations on the ' 
bills of mortality in London for ten years, from 
1728 0 1737. But in all other pariſhes of 
— and Wales, beſides thoſe above- 
mentioned 


1 89 J 


| Y mentioned, the life-annuities thus-to be granted, 
aal be ſuch as reſult from a ſuppoſition, 
hat the intereſt of money is only Three in the 
1 bnd and that the probabilities of human 
life are ſuch as they are repreſented to be in 
lee fourth table in the appendix of the book 
pefore- mentioned, which is intitled as follows: 
5 2 able IV, ſbewing the probabilities of life at 
| nn 


| Thirdly, No ſmaller ſum than Five pounds 


| 2F Pe lawful money of Great-Britain, ſhall ever 
be laid out in the parrkale of any of thoſe 
D 1 Fnouitics, 
-| Fourthly, No annuity for the life of any 
„nan ſhall commence before he is compleatly 
N 3 Worty-five years old. And no annuity for the 
| Mike of any woman ſhall commence before ſhe | 
„ compleatly thirty years old. 


70 1 | Fifthly, If any annuity ſhall be ER to 
3 7 | perſon under fifteen years of age, to com- 
1 i x ence at ſome future period of the ſaid 

| derſon's life, the ſame price ſhall be paid for 
1 ine faid annuity, as if the ſaid perſon was folk 
fiſteen years of age. 
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Sixthly, No perſon ſhall purchaſe from the i 
inhabitants of any one pariſh a greater annuity YH 


than twenty pounds a year. And this reſtraint 3 


ſhall extend as well to annuities purchaſed at 4 
different times, and holden by different grants 


from the officers of the pariſh, as to an annui- 


ty purchaſed at one time, and holden by only 


one grant: So that, for example, if a perſon 


ſhall have purchaſed from the pariſh at one 
time an annuity of twelve pounds a year, he 
ſhall not be at liberty to purchaſe of the inha- 
bitants of the ſame pariſh another annuity of 


twelve pounds a year or more, but only an an- 


nuity of eight pounds, or leſs, a year, which, 
together with his former annuity, will make 


up an annual income that ſhall not exceed 1 


twenty pounds. 


Seventhly, Theſe annuities thall be paid to 
the ſeveral owners of them at the four follow- 3 
ing times of every year, to wit, the feaſt-day of 
the annunciation of the bleſſed virgin Mary, the 3 


ſeaſt-day of Saint John the Baptiſt, the feaſt- 
day of Saint Michael the Archangel, and the 


feaſt-day of. the nativity of our Lord Chriſt, I | 
or within one week after each of the ſaid feaſt» L 
days reſpeRively. 4 
Eighthly, 


\ 


1 


Eighthly, If the rector, or vicar, of any 


pariſh in which this plan ſhall be adopted, ſhall 


Y at any time be abſent from the ſaid pariſh for 
more than thirty days, it ſhall be lawful at 


3 the end of thirty days for the churchwardens 
and overſeers of the poor of the ſaid pariſh, to 
make grants of ſuch annuities without him. 


XZ Ninthly, Theſe annuities ſhall diy be granted 
in the preſence of at leaſt twelve of the pa- 
riſhioners, or inhabitants of the pariſh, aſſembled 
in a veſtry, or other pariſh, or publick, meeting 
for that purpoſe, upon two days notice thereof 


IF firſt given : to the end that it may be made 
known to the rector, or vicar, and church- 
XZ wardens and overſeers of the poor of the pariſh, 


vo are hereby impowered to make grants of 


F theſe annuities, whether, or no, the perſons 
vuvbo offer to purchaſe ſuch annuities, are law- 


fully fettled in the pariſh, and intitled to be 
relieved by it in caſe of need; and that, if it 
3 ſhall appear that they are not fo ſettled, the 
7 faid rector, or vicar, churchwardens and over- 
ſeers of the poor, may refuſe to grant them 
I any ſuch annuities, as not being lawfully in- 
titled to purchaſe them. 


F. Tenthly, 
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Tenthly, But when once any ſuch life- 4% 
annuity ſhall have been granted to any perſon A 
by the rector, or vicar, churchwardens and 1 
overſeers of the poor of any pariſh, in the pre- 1 
ſence of twelve or more of the inhabitants of F 
the faid pariſh aſſembled in a public meeting 
for that purpoſe, after two days notice of ſuch #8 


meeting firſt given, the ſaid grant ſhall be 


valid he binding upon the pariſh, and the an- 


nuity thereby granted, ſhall be regularly. paid 7 


to the l of it, when it becomes due, 


notwithſtanding it ſhall afterwards be diſco- 
vered that, at the time of making the ſaid grant, # 
the ſaid purchaſer was not lawfully ſettled in 
the ſaid pariſh. em 


Eleventhly, Theſe annuities ſhall be granted 


by deeds of grant written on parchment, and | 
both ſealed and ſigned by the rector, or vicar, 
and the churchwardens and overſeers of the 
poor of the pariſh in whoſe behalf they are 
granted, or in caſe of the abſence of the ſaid 3F 
rector, or vicar, thereof from the ſaid pariſh il 
for more than thirty days, by the church- 4 


wardens and overſeers of the poor thereof with- 


out him. And the ſaid Geeds mY be of the 3 
form following: 1 
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4. a public meeting of the inbahi tants of the 
in the county of Holden 


in the veftry of tbe church of the ſaid pariſh, O08. 
7 —— day of the month of January, in the 


W/ourteenth hear of the reign of our Sovereign 
3 L Lord King George the Third, and in the year of 
4 pur Lord Chriſt, one thouſand, ſeven hundred, and 
VP ſeventy- four, after duc notice of the ſaid n 
4 3 a rſt g ven. 


9 2 Batu, Clerk, Maſter of arts, Rector of 


the pariſh of aforeſaid, in the county 
of aforeſaid, and Thomas Wilſon and 
Richard Sm th, churchwardens of the ſaid pa- | 
_ riſh, and Benjamin Dove, and Robert Long, 
and Gilbert Weſt, overſeers of the poor of the 
| ſaid pariſh, to all to whonz this preſent writi 2 
Wen come, ſend greeting: - 


Whereas 3 Thompſon of the pariſh afore- 


| 1. Journeyman bricklayer, (or houſhold ſervant 


170 2 homas Nugent, Efquire, of the ſaid pariſh, 
or day-labourer, or otherwiſe, according to bis 
Torge. addition and employment, bei ng a perſon 
Ys ſettled in the ſaid pariſh, and intitled to 
be relieved by the poor-rate raiſed in the ſame, 


4 1 | 22. caſe he * foould become poor and helpleſs, and 


F 2 u6W 


ne of the age of twenty foe years, hath paid 
h into the hands of us, the rector, churchwardens, 4 
| and overſeers of the poor of the pariſh aforeſaid, 
Fi tte ſum of ten poungs of lawful money of Great- | 3% 
Britan, as the pri ce of « an annuity for his I; ife 2 
| that ſhall begin hen be is fift JAS of age, 9 
1 that is, at the end of twenty. e years from the 4 
| preſent time, or in the year of our Lord Chrifl * 
1 one thouſand, ſeven hundred, and ninety-nine, L“ 
be paid to him, or bis certain attorney, by the i 
rector, and churchwardens, and. overſcers of the © ; l 


ih Poor of the ſaid pariſh for the time being, by 47 
| . 
[ 
| 


| equal quarterly payments to be made at the four J 
following feaſt-days, to wit, the feaſt-day of tbe Z 
=» annunciation of the bleſſed virgin Mary, the feaſl- © 2 1 
0 day of Saint John the Baptiſt, the feaſft-day of 8 
= Saint Michael the archangel, and the feaſt-day of © 4 
A the nattvity of our Lord Chriſt, or within ſeven | 1 
| days after each of the ſaid feaft-days, according 
© ta the flatute of the tae ifth year of the reign 0 4 
3 King George the Third, in that bebalf made and 4 ; 
„ provided: NOW KNOW YE, that we, the 
| ſaid rector, and churchwardens, and overſeers / 3 

the poor of the ſaid. pariſh, in conſideration A 4 

the aid ſum of ten pounds to us in band paid, 3 j 
( the receipt whereof ts hereby acknow leaged) and 

in purſuance as the Neue aforeſaid, DO, nr 3 ; 


"= 
by. 


1 J ks 
id 3 Yo «. preſent writing, in the name and behal, If e 
4 Arbe inbabitants of the faid pariſh of , 
; 0 VE AND GRANT io the ſaid Samuel 
Tbompſon, an aunuity, or. yearly penſion, of "three 
1 I 3 wounds, ſixteen ſeillings, ang eight hence, hatf- 
x penny, of lawful maney of Great-Britain, which 
he 3 all commence on the Heal day of the annuncia- 
|; rion of the bleſſed. virgin Mary, that ſhall be in 


to rde year of. our Lord Chriſt one thouſand, ſeven 
be abe and ninety-nine, and continue to be 
4. I paid 10 the ſaid Samuel Thompſon from thence- 
„ 1 l during his whole life by equal quarterly 
ur omen. at the four feaſt- days above-mentioned, 
he | er within ſeven -days after each of them re- 
ft- © ſpetivel;, And further, by virtue of the flatute 
mn © 2forg/aid, WE DO BIND: AND ENGAGE 
97 IX the rates of the faid pariſh, that ſhall hereafter 


© be raiſed therein. for the relief of the infirm and 
1 Leh, pour - thereof, far the. full and due pay- 
97 : ment of the ſaid annuity of three pounds, ſixteen 
nd ee and eight pence, hal If-penny, to the ſaid 
be ue Thompſon by equal quarterly payments at 
me the four Jeaſt-days above-mentioned, or within 
A 3 Y days after each of them reſpect: vely, from 
id, © 1 | the ſaid feaſt-day of the annunciation of the bleſſed 
nd © L virgin Mary to the feaſt- day, or day of payment, 
by ] | that ſhall happen next before the death of the 


ſaid 


—̃ͤ— 


23 — 


2 "Samuel Thompſon, AA both the ſaid © 4 
days. N | lb: 
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IN: NV. i NESS FW we have bereunto 2 
ſet our feals and ſubſeri bed our names this —— # 
day of January, in the fourteenth year of the © | $ 
reign of our Sovereign Lord King George ' the % 
Third, and in the year e our Lord Chriſt ne 
thouſand, ſeven hundred, and feventy-four. = 


| C. s.) John Davis, Chrk, Age 
ih arts, Reftor of the ® 
if e ATI ; ON = 
if pariſh aforeſaid, 


= 1 (L. S.) Thomas Wilſon, ↄ Church- 
i (L. S.) Richard Smith, wardens. 


N 0 (L. S.) Benjamin Dove, 
„ (L. S.) Robert Long, 
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the poor. 


And the expence of making out every ſuch 
A grant of a life-annuity, ſhall be defrayed by 
N the perſon to whom ſuch annuity is granted. 
1 But it ſhall not be neceſſary, that the parch- 


ment on which any ſuch grant is written, 
ſhould be ſtamped. 


And 


[ 47 ] 
And when a deed of grant of any ſuch 
3 | wy: has been made out on parchment, 
End ſealed and ſigned in the manner already 
1 Aeſcribed, it ſhall be delivered to the purchaſer 
Pr the ſaid annuity, to be kept by him as the 
proof of his right to ſuch * 
| 1 3 And in 23 ſuch deed of grant * number 
of pounds, ſhillings, and pence in the annuity 
mo granted, and the date of the year of 
I pur Lord Chriſt, in which it is to commence, 
3 mall be written in words at length, and not 
3 in figures; to the end that it may be as diffi- 
cult as poſſible for the purchaſer of ſuch an- 
uity, to make any alteration in the fame that 
hall either increaſe the quantity of the an- 
4 : uity due to him from the inhabitants of the 
Fpariſh, or bring forwards the time of it's 
3 payment. 


And, as a further guard againſt any fraud 
upon the pariſh, and likewiſe as a further 
Az Wccurity to the purchaſers of theſe annuities, in 
caſe the ſaid purchaſers ſhould at any time 
Fer to loſe the original deeds of grant, by 
| Jv bich the ſaid annuities were granted to them, 
3 Fi. {hall be the duty of the faid 1 rector, or vicar, 
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t#) f 
and churchwardens and overſcers of the poor; Y 
of every ſuch pariſh, to cauſe a copy of every 4 
fuch deed of grant to be entered in a par i 3 
book, to be kept for that purpoſe, and to ſeal © 
and fign the ſaid copy in the fame manner as 
the original "deed, which is delivered to te 
purchaſer of the annuity, and at the fame time 
as they ſeal and ſign ſuch original deed, to wit, 
in the public meeting of the inhabitants of the 
pariſh holden for that purpoſe. And the ſaid | 
purchaſer of the annuity ſhall at the fame time 
ſign his name, or, if he cannot write, ſet his ; 
mark, to an acknowledgment in writing = f 1 
at the bottom of the ſaid copy in the words 4 
or to the effect, following; to wit, Y 
* 

1 Sammel Thonisfon; of the pariſh "Y 
in the county of ; Journeyman prictlager lf g | 
4 acknowledge that the above is a true copy of Z 
a deed of grant of a certain life-annuity, whi cb F 
bas been this day granted to me by the rector, 3 1 
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and churchwardens, and overſeers of the poor, 
of the ſaid pariſh. 5 þ& 


Sarhael Thompfo. 1 


And this copy of che deed of grant of every | 


uch aunuity in the pariſh-book as aforeſaid, 
ſhall 


1 


f a9 ] 


hall be made at the expence of the inhab?- 
"FMeants of the faid pariſh, and paid for out of 
Ihe poor-rate thereof, without any expence to 

che purchaſer of ſuch annuity; 


Z And, if the original deed of grant made and 
2 £ elivered to the. purchaſer of any ſuch annuity, 
ſhall at any time happen to be loſt, this copy 
hereof ſhall be ſufficient evidence that ſuck 


erding to the purport of the ſaid copy. And, 
2 If in ſuch caſe the ſaid purchaſer, for his 


1 df the deed of grant of his annuity made to 
im frau the faid pariſh-copy thereof; and de- 
ivered to him to be kept as the proof of his 
3 ight to ſuch annuity, inſtead of the old deed 
f grant which he has loſt, the rector, or vicar, 
2 and churchwardens,and overſcers of the poor, of 
Z the faid pariſh for the time being, ſhall make 
Hut upon parchment, and deliver to him ſuch 
WMcopy of the faid deed of grant from the ſaid 
opy thereof kept in the pariſh-book, and ſhall 
ea it and fign their names to it, in atteſtation 
3 of its being a true copy from the faid copy in 
Ache pariſh- book, without requiring any new 
3 G con- 


grant had been made to the ſaid purchaſer, 
. Y d ſhall intitle him to receive his annuity ac- 


9 Further ſatisfaction, ſhall deſire to have a copy 


3 


161 1 
confideration-money from the ſaid purchaſer, | 3 
or any fee, or reward, or ſum of money what- ll © 
ſoever, except the neceſſary expence of making 
out ſuch new copy. And the parchment on 
which ſuch copy fhall be written, need not tf 3 
ſtamped. 3 


And the. faid new copy of ſuch deed | 
grant, ſo . by the rector or vicar, church. 


3 8 
* 


pariſh, cal be ſufficient coidenes, that auch 4 
a grant had been made to the ſaid purchaſer, IH 
2nd ſhall infitle him, in caſe the copy in the 1 | 
pariſh-book ſhall likewiſe be loſt or deſtroyed, 4 £ 
to receive his annuity from the ſaid pariſh, a 
according to the purport of ſuch atteſted copy. 


** 


Twelfthly, All the annuities granted vil 
virtue of this act, ſhall be granted for the lives 1 
of the perſons to whom they are granted, or ; 
made payable; and not for the lives of any 3 
other perſons. And every other grant of any f 
annuity ſhall be void and of no effect. | 


Thirteenthly, And if it ſhall at any time 
happen, that any of thoſe perſons, who hall] N 
have purchaſed any of theſe pariſh-annuitics| 1 
For their own lives, ſhall be defirous of ſelling, | 

or | 
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or aſſigning, them, to others, they ſhall firſt 


make an offer of them to the rector, or vicar, 
and churchwardens and overſeers of the poor, 
of the pariſhes in which they bought them 


43 reſpectively, at the prices which the faid an- 
A | nuities ſhall then be worth, or which would 
ve required by the faid pariſh-officers, accord- 
ing to the rules above laid down, for the pur- 
XZ chaſe of them, if thoſe perſons who thus offer 
cem to the ſaid pariſhes, inſtead of felling, 
IT were defirous of buying them. And this offer 


ſhall be made to the faid miniſter of the pariſh 


and pariſh-officers in a veſtry or other public 


meeting of the inhabitants of the faid pariſh, 
And, if, when the purchaſer, or grantee, of any 


ſuch annuity ſhall have made this offer to the 


faid rector or vicar and pariſh-officers of the ſaid 
pariſh, they ſhall refuſe to purchaſe ſuch annuity 
at the ſaid price, the ſaid purchaſer ſhall, for the 
ſpace of fix months from the day of ſuch refuſal, 
be at liberty to ſell or aſſign his ſaid annuity, to 

whomſoever he ſhall think fit, by a deed duly 
ſealed and delivered in the preſence of three 


_ credible witneſſes, and ſigned by the ſaid wit- 


neſſes, in atteſtation of their having ſeen it ſo 
ſealed and delivered; but not otherwiſe. And 
after the expiration of the ſaid ſix months, 

TRE G2 the 


1 52 J : 
the faid purchaſer ſhall again be obliged, be. 
fore he ſells or aſſigns his ſaid annuity to any 
perſon, to make an offer of it, at the price it is | 
then worth, to the rector or vicar and pariſh- 
officers of the pariſh in which it was granted; 
and, if they ſhall again refuſe to purchaſe it © | 
at the ſaid price, he ſhall be again at liberty, 
during another ſpace of ſix months from the 
day of ſuch refuſal, to fell, or aſſign it, by a 5 
deed duly executed and atteſted in the manner i 
above-mentioned, to whomſoever he ſhall think 


fit. And fo on ever after; as often he ſhall 1 


be inclined to ſell his ſaid annuity, he ſhall be 


obliged to make an offer of it to the rector or 


vicar and officers of the pariſh, in which it was | 
granted, at the price it ſhall then be worth; 
and upon their refuſal to þuy it at that price, | 
he ſhall acquire a right to ſell, or aſſign it, to | 
whom he pleaſes, by a deed duly executed and | 
atteſted in the manner above-mentioned, during | 
the next ſix months after eyery ſuch refuſal. 
And all affignments of any ſuch annuity made 
otherwiſe than according to the rules hereby 
preſcribed, ſhall be utterly void and of no effect, 
and ſhall convey no right to the aſſignee tp 
demand the payment of ſuch annuity. 


And 


- A810 
And the fame rules ſhall be obſerved with 
reſpect to all ſubſequent aſſignments of theſe 
annuities, as well as with reſpect to the afore- 
ſaid firſt aſſignments of them made by the firſt 
purchaſers of them, to whom they were 
originally granted, 


Fourteenthly, If any purchaſer of any ſuch 
pariſh-annuities as are above-mentioned, or any 
ſubſequent aſſignee thereof, ſhall make, or cauſe 
to be made, any alteration in the deed of grant 
of any ſuch annuity, ſo as to make the annual 


ſum thereby granted appear to be greater than 


it really was, or the time of the commence- 
ment of the ſaid annuity appear to be earlier 


than that which was really appointed in the ſaid 


deed, or ſhall know that any ſuch alteration has 


been made in it, and, having made or cauſed to be 


made, ſuch alteration in the ſaid deed, or knowing 
the ſame to have been made therein, ſhall demand 
and receive of the pariſh-officers of the pariſh, in 
which ſuch annuity was granted, any part of the 
ſaid annuity according to the purport of ſuch 
fraudulent alteration of the ſaid deed; every ſuch 
perſon ſo offending, ſhall be guilty of felony 
without benefit of clergy, and ſuffer death ac- 
eordingly. 
Alſo, 


1 1 


Alſo, if any perſon ſhall forge or frame, or 


cauſe to be forged or framed, any deed of grant 
of any ſuch pariſh- annuity as is above- mentioned, 
with an intent to defraud the inhabitants of the 


pariſh, in which the faid deed ſhall purport ſuch | 
annuity to have been granted; and ſhall for that | 


purpoſe counterfeit, or cauſe to be counterfeited, 


the names of the pariſh-officers which are herein | 
above required to be ſubſcribed to every ſuch deed | 


of grant; and, by means of ſuch forged deed, ſhall 
fraudulently obtain from the pariſh-officers of the 


pariſh, in which ſuch forged deed ſhall purport | 
the ſaid annuity to have been granted, any ſum of | 
money whatſoever as a part of ſuch pretended | 
annuity ; every perſon ſo offending, ſhall ſuffer 


death as a felon, NR benefit of clergy. 


Alſo, if any ks ſhall by any means get | 


poſſeſſion of any real deed of grant of any ſuch 


annuity as is above mentioned, without having 


any right to the annuity thereby granted, either 
as the original purchaſer thereof from the parith- 
officers of the pariſh in which it was granted, 
or as the lawful aſſignee thereof by one or more 
lawful aſſignments of it in the manner above 
preſcribed ; and the faid perſon, fo poſſeſſed of 
ſuch a deed of grant, ſhall falſely pretend to 
be 


„„ 
be the perſon lawfully intitled to ſuch annuity, 
and under ſuch pretence ſhall produce the ſaid 
deed of grant to the pariſh-officers of the pariſh 
in which the ſaid annuity was granted, and in 
| conſequence thereof ſhall demand and obtain 
from the ſaid officers of the faid pariſh any 
ſum of money whatſoever, as a part of the an- 
= nuity that was granted by ſuch deed; every perſon 
0 offending, ſhall be guilty of felony without 
| benefit of clergy, and fuffer death accordingly. 


And in this laſt caſe, if the real owner of 
the annuity that was granted by ſuch deed be 
fill alive, and ſhall not have been in any wiſe 
privy to the ſaid fraud committed on the ſaid 
pariſh in his name, he ſhall not loſe the part 


of his annuity that ſhall have been fo paid to 


a ſtranger, but ſhall receive it from the pariſh- 
officers of the ſaid pariſh, notwithſtanding ſuch 
former payment of the like ſum of money to 
a wrong perſon, 


Fifteenthly, The perſons intitled to thefe an- 
nuities ſhall apply to the pariſh-officers of the 
pariſhes, in which they have been reſpectively 
granted, for the payment of them as ſoon as 
they conveniently can after the feveral quar- 
terly feaſt-days on which they are made payable. 

And 


1 5 1 
And if any ſuch perſon ſhall negle to apply, 
(either in his own perſon, or by his lawful at- 
torney) for the payment of his annuity to the 
pariſh-officers of the pariſh in which it was 
granted, for more than a whole year and a 


quarter, ſo that five or more quarterly pays 
ments thereof ſhall be in arrear, he ſhall be 


intitled to receive only the four laſt quarterly 


payments of it, and fhall forfeit his right to 


all the former payments. 


Sixteenthly, The money received by the 
rector, or vicar, and churchwardens and over- 
ſeers of the poor, of every pariſh in which 
fuch annuities ſhall be granted, from the pur- 
chaſers of ſuch annuities, as the price, or con- 
fideration for the ſame, ſhalt be the property 
of all the inhabitants of the faid parifh ; and 


ſhall be employed by the faid rector, or vicar, 


churchwardens, and overſeers of the poor, or 


a majority of them, being not leſs than four in 


number, in the purchaſe of ſome of the public 


annuities eſtabliſhed by authority of parliament, 


and bearing intereſt at the rate of 3 per cent. that 
are payable at the bank of England - and ſhall 
ſtand in the books of the governour and company 
of the ſaid bank, in the name of the rettor, or 
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vicar, churchwardens, overſeers of the poor, and 


inhabitants of the ſaid pariſh, who ſhall be, and 
are hereby created and conſtituted, a body po- 
litic and corporate, having perpetual ſucceſſion, 
for the ſpecial purpoſe of purchaſing, holding, 
and transferring the ſaid annuities, and ſhall 


be known and called by the name aforeſaid of 


the rector, or vicar, churchwardens, qverſeers of 


the p ar, and inhabitants of the ſaid pariſh. 


.in TP, >, 


And the ſaid rector, or vicar, of the faid 


pariſh, and the churchwardens, and overſeers 


of the poor, in the ſame, or a majority of them, 


being not leſs than four in number, ſhall be 


the acting members of ſuch body corporate, 
and ſhall have power both to purchaſe the ſaid 


bank-annuities in the name of the whole body, 
and to receive the dividends of intereſt that 


ſhall become due upon them, and to {ſell and 
transfer the ſaid annuities whenever they ſhall 


| think fit, 


And they ſhall likewiſe have powes to dele- 
gate this power of purchaſing and ſelling or 
transferring the ſaid bank - annuities, and re- 
ceiving the dividends of intereſt due upon them, 
to ang perſon they ſhall think fit, by giving 

H him 
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18 
him a letter, or power, of attorney for that 


purpoſe in writing, ſealed and delivered by a 
majority of them, being not fewer than four, 


and likewiſe ſigned by them with their names, 
in the preſence of three credible witneſſes, 


who ſhall likewiſe ſign their names to it in at- 
teſtation of their having ſeen the ſaid power of 


attorney ſo ſigned, ſealed, and delivered. 


And it ſhall not be neceſſary that the paper, 
or parchment, on which ſuch power of attor- 


ney is written, ſhould be ſtampt, 


And every ſuch letter of attorney, executed 
and atteſted in the manner here preſcribed, 
ſhall continue in force until it is expreſsly re- 
voked by another inſtrument in writing made 


and executed by the rector, or vicar, the church- | 


wardens and oyerſeers of the poor, of the ſaid 
pariſh, or a majority of them, not being fewer 


than four, in the ſame manner, and atteſted 


by the ſame number of ſubſcribing witneſſes, 
as the ſaid letter of attorney. 


And every + lach leiter bf attorney ſhall, dur- 
ing the time that it ſhall continue in force, be 
ſufficient to impower the perſon to whom it is 
| — given, 


1981 

at I given, (if it ſhall purport fo to impower him) 
a to purchaſe and accept any ſtock in the ſaid 
ir, bank-annuities for and in behalf of the ſaid 
es, i body corporate, and likewiſe to receive in the 
es, ſaid behalf all the dividends of intereſt that 
at- are or ſhall become due on the ſtock of the 
of aid body corporate during the continuance of 
the ſaid letter of attorney, and likewiſe to ſell 
and transfer all ar any part of the ſtock of the 
faid body corporate in the ſaid bank-annuities 
that ſhall belong to the ſaid body corporate, 
either at the time of executing the faid letter 
of attorney, or at any time after, durin 2 the 
ted ſaid time that it ſhall continue in force. 


er, 


re- And all the 8 which ſhall be paid by 
ade If the purchaſers of theſe life-annuities in any 
ch- ff pariſh, and which is herein above directed to 
aid be inveſted in the ſaid three per cent. bank- 
wer | annuities, ſhall be kept and uſed as a fund for 
ſted the payment of the ſaid life-annuities, as ſoon 
Jes, and as often as they become due, and ſhall be 

applied to no other purpoſe. whatſoever, And 

it ſhall be the duty of the rector, or vicar, and 
lur-churchwardens and overſeers of the. poor, of 
„ be every pariſh in which ſuch life-annuitics ſhall 
it is f have been granted, either by themſelves, or 
ven, po Op | their 
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their lawful attorney impowered by them in 
the manner above-mentioned, to receive the 
dividends of intereſt that ſhall be due upon the 
ſaid fund, or ſtock of the ſaid body corporate in 
the ſaid bank-annuities, as often and as ſoon as 
they ſhall become payable, and to inveſt them 
immediately in the purchaſe of new ſtock in 
the ſaid bank-annuities, ſo as thereby to increaſe 
the ſaid pariſh-fund continually, and enable it 
to furniſh the payments of the ſeveral life- 
annuities, that are charged upon it, as ſoon and 
as often as they ſhall become due. And when 
any of the ſaid life-annuities are become due, it 
ſhall be the duty of the faid rector, or vicar, 
churchwardens, and overſeers of the poor, to pay 
the ſame out of the ſaid pariſh-fund to the ſeveral 


-perſons, who fhall be intitled to receive them, 


by equal quarterly payments at the four feaſt- 
days above-mentioned, to wit, the feaſt of the 
Annunciation of the blefſed virgin Mary; the 


feaſt of Saint John the baptiſt; the feaſt. of 


Saint Michael the archangel; and the feaſt of 
the Nativity of our Lord Chriſt; or feven days 
after each of the ſaid feaſt-days reſpectively ; 
and for that purpoſe to ſell and transfer from 
time to time, whenever it ſhall be neceſſary, 
ſo much of the ſaid fund; or ſtock of the body 
corporate of ſuch pariſh in the ſaid bank- 


annuities, 


ties, 


«wh | | 
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annuities; as ſhall be ſufficient to enable them 
to make the ſaid eps 


And if any ſum, or ſums, of money fhall 


be given by charitable perſons, or otherwiſe, to 


the rector, or vicar, churchwardens, and over- 
ſeers of the poor of any pariſh wherein ſuch 
life-annuities ſhall be granted, for the purpoſe 
of enlarging the faid original pariſh-fund, 
formed by the monies contributed by the pur- 
chaſers of ſuch annuities, and enabling it with 
more eaſe and certainty to furniſh the ſeveral 
payments of the life-annuities that ſhall be 
charged upon it; the money ariſing from ſach 
gifts, or other extraneous cauſes, ſhall be in- 
veſted by the ſaid rector, or vicar, church- 
wardens and overſeers of the poor, of the ſaid 
pariſh, in the aforeſaid three per cent. bank- 
annuities in the name of the corporate body of 
the ſaid pariſh in the ſame manner as the 
money contributed by the ſeveral purchaſers of 
the ſaid life-annuities, and ſhall be employed 
and uſed by the ſaid rector, or vicar, church- 
wardens and overſeers of the poor, of the faid 
pariſh, as an additional fund for the payment of 
the ſaid life-annuities, - according to the fol- 
lowing regulations and reſtraints. - 

| If 
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Ik the ſaid additional fund of the pariſh in 
the ſaid bank-annuities, ariſing from gifts and 


all other ſuch cauſes whatſoever beſides the 
original contributions of the purchaſers of the 
. faid hife-annuities, ſhall not be more than one 
thouſand pounds capital ſtock in the ſaid 


bank-annuities, the rector, or vicar, and church- 


woardens, and overſeers of the poor, of the ſaid 


pariſh, ſhall employ only the intereſt of ſuch 


additional fund towards the payment of the 


life-annuities that ſhall be due in the ſaid pa- 
riſh, but ſhall not ſell any part of the capi- 
tal thereof for that or any other purpoſe. But, 
if the ſaid additional fund ſhall be more than 
one thouſand pounds ſtock in the ſaid bank- 
annuities, it ſhall be lawful for the ſaid rector, 
or vicar, churchwardens, and overſeers of the 
poor, of the ſaid pariſh, by and with the ad- 


vice and conſent of the inhabitants of the ſaid 


pariſh, or the major part of them, not being 
fewer than twelve, aſſembled in a veſtry, or 
other public meeting for that purpoſe, after due 
notice thereof firſt. given, to diſpoſe of either 


the intereſt. or the principal of the overplus 
of ſuch additional fund above one thouſand 
pounds of the ſaid ſtock, in ſome other man- 
ner for the benefit of the poor of the ſaid pa- 


riſh, 
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riſh; as, for example, in repairing and amend- 
ing, or new- building, any alms-houſes that may 
happen to be in the ſaid pariſh, or furniſhing 


them in a more convenient manner than be- 


fore; or in building and furniſhing new alms- 
6 houſes in the ſaid pariſh, if there were none 
there before; or increaſing the weekly allow- 

ances made to the preſent poor who receive 
alms from the ſaid pariſh z or increaſing the 
| quarterly payments of the life-annuities already 
due and payable in the fajd pariſh; or in ſome 
pious and charitable work for the benefit 1 
the poor of the ſaid parifh.. 


Seventeenthly, If it ſhall ſo happen, con- 
trary to all probability and reaſonable expecta- 
tion, in any pariſh wherein any of the ſaid 
life-annuities ſhall have been granted, that the 
aforeſaid original fund of the ſaid pariſh, ariſing 
from the contributions of the ſeveral purchaſers 
of the ſaid life-annuities, together with the 


ue yearly intereſt of the aforeſaid additional fund 


er of the ſaid pariſh, if the faid additional fund 


us | be not greater than one thouſand pounds of 


nd capital ſtock in the bank-annuities aforeſaid, 
n- or together with the overplus of the ſaid ad- 
a- ditional fund above the ſaid ſum of one thou- 
ſh, ſand 
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ſand pounds of ſuch ſtock, in caſe it ſhall ex- 
ceed the ſaid ſum, ſhall be inſufficient to fur- 
niſh the ſeveral quarterly payments of the ſaid 
life-annuities that ſhall be due in the ſaid pariſh ; 
the churchwardens and overſeers of the poor of 
the ſaid pariſh ſhall in ſuch caſe make ſuch an 
.addition to the poor-rate (which they are im- 
powered by the ſtatute of the forty-third year 
of the reign of the late Queen Elizabeth of 
glorious memory, to raiſe by taxation of the 
inhabitants, and occupiers of lands and houſes 
and other property, in the ſaid pariſh) as ſhall 
be ſufficient to ſupply the deficiencies of the 
aid funds and enable them to compleat the ſaid 
quarterly payments of the life-annuities that ſhall 
be due in the ſaid pariſh, And the ſaid addi- 
tional rate ſhall be made with the conſent of 
two Juſtices of the Peace for the county in 
which the ſaid pariſh is ſituated, one whereof 
is of the quorum, dwelling in or near the ſaid 
-pariſh, in the ſame manner as the other part 
of the ſaid poor-rate; and ſhall be liable to 
the ſame inſpection of the inhabitants of the 
ſaid pariſh, and to the ſame appeal to the 
Juſtices of the peace for the county in which 
the faid pariſh is ſituated, in their quarter ſeſ- 
ſions of the peace, as the other part of the ſaid 


poor -I ate « * 
Eighteenthly, 


ws i ot 
Eighteenthly, And if the rector, or vicar, | 
churchwardens, and overſeers of the poor, of 


any pariſh in which any of the faid life-an- 


nuities ſhall have been granted, or any or either 
of them, ſhall be guilty of any fraud, or other 
miſdemeanour, with reſpe& to the ſaid life- 
annuities, or the perſons te whom they are 
due, or the funds out of which they are to be 
paid, whereby either the inhabitants of the 
faid pariſh in general, or any of the perſons 
intitled to the ſaid life-annuities, ſhall be ag- 
grieved or injured ; the perſons ſo offending 
ſhall, upon complaint or information made 
thereof before the Juſtices of the peace of the 
county in which the faid pariſh is fituated in 
their quarter ſeſſions of the peace, by any one 
or more inhabitants of the ſaid pariſh, or by 
preſentment of the grand Jury at the ſaid ſeſ- 
ſions, be tried for the ſaid offence before the 
ſaid Juſtices by a Jury of twelve good and law- 
ful men of the ſaid county, and, if duly con- 
victed thereof, ſhall be adjudged by the faid” 

Juſtices to make good the damage that ſhall* 
appear to have been done to the inhabitants of 
the ſaid pariſh or other parties thereby aggrieved, 
together with the coſts of the ſaid proceeding, 
and likewiſe to pay to the King a fine of twenty 


-S pounds 
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pounds of lawſul money of this kingdom over 


and above the faid damages and coſts, and 


x 
ſhall be committed to the public gaol of the ; 
faid county, there to remain without bail or iſ x 
mainpriſe for the ſpace of three calendar Ill 
months, or until the ſaid damages and coſty f 
and fine of twenty pounds ſhall be fully paid, tl 
And further, notwithſtanding the faid impri- iſ «; 
ſonment of the body of ſuch offender, the faid 


Juſtices ſhall iſſue their precept to the Sheriff Ii 
of the ſaid county, to raiſe the ſaid damages, 


coſts, and fine upon his goods and lands by in 
ſeizing and ſelling ſuch a quantity of his goods 7 
as ſhall be ſufficient for that purpoſe, and, if I cl 
his goods are not ſufficient to raiſe the ſaid ſum, Nit 


by ſeizing and ſelling part of his lands to make I} | 


up the remaining part of it. But no proſecution pe 
ſnall be begun againſt any perſon for any of ch 


theſe offences more than three years after it I ti 


ſhall have been committed. pa 


Nineteenthly, This ſtatute ſhall, as is above || w 
provided, extend only to ſuch pariſhes in which || al 
there are two churchwardens, and two, or more, || ni 
overſeers of the poor: and even in theſe pa- || ne 
riſhes it ſhall not take place till it has been read || pa 
aloud and conſidered in a veſtry, or other public | WI 
meeting 
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a meeting of the inhabitants of every ſuch pariſh 


of firſt given, and been approved by a majo- 


fewer than twelve, as likely to prove bene- 
|  ficial to them. And it ſhall be lawful for 
l. che faid inhabitants in theſe pariſh- meetings 
to adopt the ſame for five, or ten, years, 
or any other limited time that they ſhall 
think fit; and at the end of the ſaid time to 
hy it aſide again if they ſhall judge it to be 
inconvenient to them; and alſo to reſume it 
again at any time after, if they ſhall be ſo in- 
if clined. But after it is adopted in any pariſh, 
n, it ſhall be the duty of the rector, or vicar, 
xe | churchwardens and overſeers of the poor of the 
dn pariſh for the time being, to make grants of 
of thoſe life-annuities in the manner above-men- 
it tioned to ſuch of the inhabitants of the ſaid 

pariſh, lawfully ſettled in the ſame, as ſhall 

deſire to purchaſe them, during the time for 


ve which this ſtatute ſhall have been adopted; and 
ch Þ alſo to manage the funds for paying the ſaid an- 


re, | nuities with diligence and fidelity in the man- 
da- ner above preſcribed; and to make the quarterly 
ad | payments of the ſame to the ſeveral perſons 
lic who ſhall be intitled to them, from the time 


ing when 


holden for that purpoſe aftef due notice there- 


| 
: 
r i rity of the inhabitants ſo aſſembled, being not 
* 
8 
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hen they ſhall become due to the end 
of the lives of the perſons to whom they 
were granted, notwithſtanding the inhabitants 
of the ſaid pariſh ſhall (by virtue of the 
liberty of ſo doing hereby granted them) 
have laid aſide this ſtatute, and ceaſed to grant 
any more of theſe life-annuities. And any | 

neglect to perform any part of the ſaid duty 
| ſhall be deemed a miſdemeanour in the ſaid 
rector, or vicar, churchwardens and overſeers 
of the poor, who ſhall have been guilty of it, 
and ſhall be . puniſhed accordingly by the 
Juſtices of the peace for the county in which 
the ſaid pariſh is ſituated, at their quarter- 
ſeſſions, in the manner above directed. | 
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when they ſhall become due to the end 
of the lives of the perſons to whom they 
were granted, notwithſtanding the inhabitants 


of the faid pariſh ſhall (by virtue of the 


liberty of ſo doing hereby granted them) 
have laid aſide this ſtatute, and ceaſed to grant 
any more of theſe life-annuities. And any 
neglect to perform any part of the ſaid duty 
ſhall be deemed a miſdemeanour in the faid 
rector, or vicar, churchwardens and overſeers 


of the poor, who ſhall have been guilty of it, 


and ſhall be . puniſhed accordingly by the 
Juſtices of the peace for the county in which 
the ſaid pariſh is ſituated, at their quarter- 
ſeffions, in the manner above directed. 
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